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@ Objectives

Our main objective is to develop the country
economic by giving financing service to local SMEs
sector. The 2" significant role is to be enable to
anticipate into export oriented market.
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@ Vision, Mission and Brand Values

Vision

- We will be the leading bank for
providing financial assistance to
development of Small and Medium
Enterprises (SMEs).

Mission

To deliver tailor-made services to
the SMEs so as to support the
development of the SME sector in
particular and economic growth of
Myanmar.

To provide smoother access to
banking facilities to the customers
for their convenience.

To generate more revenue by
delivering digital modern financial
services to the individual and corporate
customers in order to benefit them
as well as the shareholders.

Brand Value

- Shareholders

(quSondefapr)

- Small & Medium Enterprises
(zee00i00:58ap000500:005c§:9p:)

- Public
(4P fieSopep)

- Government
Government Related Projects
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Government
Government Related Projects
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. Board's Own Structure
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. Our Corporate Structure

OWNERSHIP

EXTERNAL AUDIT

SHAREHOLDERS

CHAIRMAN

RISK ASSETS & LIABILITIES
MANAGEMENT MANAGEMENT
COMMITTEE COMMITTEE

CREDIT

COMMITTEE

BANK
OPERATIONS
MANAGEMENT

PUBLIC
RELATION

SPECIAL ASSET
MANAGEMENT

T HUMAN
RESOURCE
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' INTERNAL AUDIT

HR MANAGEMENT BUSINESS

AUDIT DEVELOPMENT &

& REMUNERATION
COMMITTEE COMMITTEE UPGRADE
COMMITTEE

MANAGEMENT

DAILY OPERATION

INTERNATIONAL
BANKING
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@ cCorporate Social Responsibility (CSR)
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On Behalf of the Board of Directors

U Thu Ra
(Chief Executive Officer)
SME-Development Bank
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. Digitalization aon:e[gocsge:

Mobile Banking & SME Pay
Go Live

MPU Debit Card, Credit Card
Go Live

MPU new switch
Go Live

MIS Project
Reporting System
with CBM

2021 Oct

Core Banking
T24 System
Go Live

CBM Net Phase 2
(On going process)

IT Infrastructure Security
32138805 S ez Bocurgs
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

DIRECTORS’ REPORT

The Directors have pleasure in submitting their report and the audited financial statements of “Small &
Medium Enterprises Development Bank Public Company Limited” (“the Bank”) for the financial period of
01 October 2021 to 31 March 2022 as per Myanmar Companies Law Section - 261.

Principal activity

The principal activity of the bank is in the provision of commercial banking and related financial services
in the Republic of the Union of Myanmar. There have been no significant changes in the nature of this

activity during the financial period.

Results of operations
MMK (‘ 000 )

Loss for the financial period (6,633,843)

Reserves and provisions

(i) Statutory reserve fund
According to the " Financial Institution Law Section (35-a), although the bank requires to set aside
the statutory reserve fund which is sum equal to twenty five percent (25%) of the net profit, the
bank could not meet this requirement as net loss resulted for the financial period.

(ii) General provision on loan loss reserve
The bank maintained the general provisions on loan loss reserve balance amounting to 4,241,912
(MMK ‘000) at the financial period ended. In compliance with Notification 17/2017 of the Central
Bank of Myanmar, 2% of total balance of loans and advances is required to set aside as general
provision for loan loss reserve. The bank could maintain this general provision amount more than
2% of the loans and advance balance at the end of the financial period.

Bad and doubtful loans

Before the statement of profit or loss and other comprehensive income and statement of financial
position of the Bank were made out, the Directors took reasonable steps to ascertain that proper action
had been taken in relation to the writing off of bad loans and the making of allowance for doubtful loans
and satisfied themselves that all known bad loans have been written off and adequate allowance made
for doubtful loans.

As at the date of this report, the Directors are not aware of any circumstances which would render it
necessary to write off bad loans or the amount of the allowance for doubtful loans in the financial
statements of the Bank inadequate to any material extent.
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

DIRECTORS’ REPORT (continued)

Current assets

Before the statement of profit or loss and other comprehensive income and statement of financial
position were made out, the Directors took reasonable steps to ensure that for any current assets which
were unlikely to be realised in the ordinary course of business, their values as shown in the accounting

records of the Bank have been written down to an amount expected if realised.

At the date of this report, the Directors are not aware of any circumstances which would render the values
attributed to the current assets in the financial statements of the Bank misleading.

Valuation methods

At the date of this report, the Directors are not aware of any circumstances, which have arisen and which
may render adherence to the existing method of valuation of assets or liabilities of the Bank misleading
or inappropriate.

Contingent and other liabilities

At the date of this report, there does not exist:

(i) any charge on the assets of the Bank which has arisen since the end of the financial period which
secures the liabilities of any other person, or

(i)  any contingent liability of the Bank which has arisen since the end of the financial period.

No contingent or other liability has become enforceable, or is likely to become enforceable, within the
period of 12 months after the end of the financial period which, in the opinion of the Directors, will or
may substantially affect the ability of the Bank to meet its obligations when they fall due.

Change of circumstances

At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in
this report or in the financial statements of the Bank, which would render any amount stated in the
financial statements as misleading.

Items of an unusual nature

The results of the operations of the Bank during the financial period were not, in the opinion of the
Directors, substantially affected by any item, transaction or event of a material and unusual nature.

There has not arisen in the interval between the end of the financial period and the date of this report
any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors, to
affect substantially the results of the operations of the Bank for the financial period for which this report
is made.

Share capital

There were no changes to the authorised and issued and paid-up capital of the Bank for the financial
period.

www.smedevelopmentbank.com.mm



SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED

(Incorporated in Republic of the Union of Myanmar)

DIRECTORS’ REPORT (continued)

No option to take up unissued shares in the Bank was granted during the financial period and there were
no shares under options at the end of the financial period in respect of shares in the Bank.

Directors

The Directors who have held for office at the date of this report are:

Sr Name Position

1 | Daw San San Yee Chairman

2 | UThwin Myint Maung Vice Chairman

3 | U Nyein Kyaw Vice Chairman

4 | Dr. Nyan Thit Hlaing Director

5 | UBo Bo Zaw Chit Hlaing Director

6 | UThan Kyaw Director

7 | USan Shwe Aung Director

8 | USein Thit Director

9 | UThuRa Chief Executive Officer
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

DIRECTORS’ REPORT (continued)

Share Options

No shares were issued during the financial period by virtue of the exercise of options to take up unissued
shares of the Bank. There were no unissued shares of the Bank under option at the end of the financial
period.

Directors’ responsibility in respect of the financial statements

The Directors are responsible to ascertain that the financial statements give a true and fair view of the
financial position of the Bank as at 31 March 2022, and of its financial performance and cash flows for the
financial period then ended. In preparing these financial statements, the Directors are required to:

(a)

(b)

(c)
(d)

(e)

adopt appropriate accounting policies which are supported by reasonable judgements and
estimates and then apply them consistently;

comply with the disclosure requirements of the Myanmar Companies Law Section — 262 and
Myanmar Financial Reporting Standards (“MFRSs”) or, if there have been any departures in the
interest of true and fair presentation, ensure that these have been appropriately disclosed,
explained and quantified in the financial statements;

maintain adequate accounting records and an effective system of internal controls;

prepare the financial statements on a going concern basis unless it is inappropriate to assume that
the Bank will continue its operations in the foreseeable future; and

control and direct effectively the Bank in all material decisions affecting its operations and
performance and ascertain that such decisions and/or instructions have been properly reflected in
the financial statements.

The Directors confirm that they have complied with the above requirements in preparing the financial
statements.

Signed on behalf of he Board in accordance with a resolution of the Directors,

V\(M% |

U Nyein I(yaw U Thu Ra
ice Chairman Cheif Executive Officer
,_g_ =)
U Than Kyaw U Sein Thit
Director Director

Yangon, Republic of the Union of Myanmar

Date:2 8 OCT 2022
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

STATEMENT BY DIRECTORS
In the opinion of the Directors,

(a) the financial statements set out on pages 10 to 38 have been drawn up so as to give a true and fair
view of the state of affairs of the Bank as at 31 March 2022 and of the results of the business,
changes in equity, cash flows of the Bank and notes to the financial statements for the financial
period then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Bank will be able to
pay its debts as and when they fall due.

In accordance with “Myanmar Companies Law” Section - 264, the financial statements have been
authenticated by the following directors, on behalf of the Board of Directors.

Signed on behalf of the Board in accordance with a resolution of the Directors,

g

u Nyeinvl(yaw p U U Thu Ra
Vice Chairman Cheif Executive Officer

U Than Kyaw u éein Thit
Director Director

Yangon, Republic of the Union of Myanmar

Date:2 § OCT 2022
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JF Group - Certified Public Accountants & Auditors

Room No.(503), (5th Floor), No. 33-49, Strand Condo, Maharbandoola Garden Street, Corner of Bank Street &
Maharbandoola Garden Street, Kyauktada Township, Yangon Region, The Republic of the Union of Myanmar.
Office Tel Ph: 95 -1 377822, HP : 95 - 9 73015141, 95 - 9 250285506, 95 - 9 73241656, 95 - 9 5027387,

95 - 9 43089223, 95-9 250285065, 09 - 36704086, 09 - 36704087, 09 - 36704088

Email: wantin2008@gmail.com, jfgroupaudit@gmail.com, jfgroupadvisory@gmail.com

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF “SMALL & MEDIUM ENTERPRISES
DEVELOPMENT BANK PUBLIC COMPANY LIMITED”

Report on the Audit of the Financial Statements
Audit Opinion

We have audited the financial statements of SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK
PUBLIC COMPANY LIMITED (the “Bank”), which comprise the statement of financial position as at 31
March 2022 of the Bank, and the statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the financial period of 1 October 2021 to 31 March
2022, and notes to the financial statements, including a summary of significant accounting policies, as set
out on pages 10 to 38,

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements of the bank are properly drawn up in accordance
with the provisions of the Myanmar Companies Law 2017 (the “Law”) and Myanmar Financial Reporting
Standards (“MFRSs”) as modified by Central Bank of Myanmar-CBM Regulations, so as to give a true and
fair view of the financial position of the Bank as at 31 March 2022 and of the financial performance,
changes in equity and cash flows of the Bank for the period ended on that date.

Basis for Qualified Opinion

The Bank recognised interest income accrued on Non-Performing Loans (NPL) instead of treating them as
Interest in Suspense until these interest incomes been collected from the borrowers as per CBM
Notification No. 17/2017 dated 7 July 2017. In addition, the Bank has not adequately provided for the
specific provision on shortfall in security value of Non-Preforming Loans (NPL) as per CBM regulation.

However, we take note that due to COVID-19 outbreak, the date for full compliance with the above
regulations have been extended to August 31, 2023 as per Central Bank Letter dated May 5, 2020.

We conducted our audit in accordance with Myanmar Standards on Auditing (“MSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Bank together with the
ethical requirements that are relevant to our audit of the financial statements in Myanmar, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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JF Group
Certified Public Accountants & Auditor

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF “SMALL & MEDIUM ENTERPRISES
DEVELOPMENT BANK PUBLIC COMPANY LIMITED” (continued)

Emphasis of Matter

We draw attention to Note. 3 to the financial statements which describes the effect of applying the assets
classification and provisioning regulation (17/2017) instructed by the Central Bank of Myanmar-CBM
dated on 7 July 2017.

Information other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the Report of the
Directors set out on pages 1 to 4.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Myanmar Companies Law Section - 261 and 262 and MFRSs, and
for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorized use or disposition; and transactions
are properly authorized and that they are recorded as necessary to permit the preparation of true and
fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The responsibilities of the management include overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with MSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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JF Group

Certified Public Accountants & Auditor

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF “SMALL & MEDIUM ENTERPRISES
DEVELOPMENT BANK PUBLIC COMPANY LIMITED” (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with MSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a)

(b)

(c)

(d)

(e)

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the auditin order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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JF Group
Certified Public Accountants & Auditor

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF “SMALL & MEDIUM ENTERPRISES
DEVELOPMENT BANK PUBLIC COMPANY LIMITED” (continued)

Report on Other Legal and Regulatory Requirements

In accordance with Myanmar Companies Law (2017) Section — 280 and Financial Institution Law of
Myanmar the Section 89 (a) and 90 (a), we also report that:

(i) we have obtained all information and explanations, we have required to perform the routine,
procedures, analytical and verification audit for our forming of audit opinion.

(ii)  the books of account have been maintained by the Bank as required by Myanmar Companies Law
Section - 257 and 258.

In our opinion, the accounting and other records required by the Law to be kept by the Bank have been
properly kept in accordance with the provisions of the Law.
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2022

Note As At As At
31 March 2022 30 September 2021
(MMK’ 000) (MMK’ 000)

ASSETS

Cash and cash equivalents 6 21,577,416 23,224,318

Investment securities 7 30,200,520 47,200,520

Loan and receivables 8 193,785,431 211,641,357

Investment property 2] 10,634,743 10,645,489

Property, plant and equipment 10 16,045,814 16,087,567

Intangible assets 11 1,656,710 1,654,967

Other assets 12 17,559,108 17,186,084
TOTAL ASSETS 291,459,741 327,640,302
EQUITY

Share capital 13 31,676,500 31,676,500

Share premium 216,300 216,300

Reserves 14 14,600,616 14,600,616

(Accumulated losses)/Retained Earnings (3,909,417) 2,724,426

Total equity 42,584,000 49,217,843
LIABILITIES

Deposits from customers 15 185,221,564 219,044,140

Borrowings 16 43,427,244 37,137,028

Other liabilities 17 20,226,933 22,241,292
Total liabilities 248,875,741 278,422,459
TOTAL EQUITY AND LIABILITIES 291,459,741 327,640,302
Off-Balance Sheet

Contingent liabilities

Guarantees 28 14,124,794 20,918,365

Authenticated by:

U Nyein Kyaw

U Thu Ra

U Seln Thit

Director

Cheif Executive Officer

Vice Chairman

The accompanying notes form an integral part of the financial statements
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

STATEMENT OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIODS ENDED 31 MARH 2022

Interest income
Interest expenses
Net interest income

Fee and commission income
Capital Gain/(Loss)
Total income

Personnel expenses

General and administrative expenses
Depreciation and amortisation expenses
Other expenses

Total expenses

Loss before other operating expenses

Other operating expenses

Foreign exchange (Loss)/gain, net

Allowance for credit losses

(Loss)/ profit before tax

Tax expenses

Net (loss)/ profit for the financial period/year
Other comprehensive income-net of tax

Total comprehensive (loss)/income for the
financial period/year

Authenticated by:

U Nyein Kyaw
Vice Chairman

Note: Pursuant to the announcement of the Ministry of Planning and Finance (MOPF) dated 01 October 2021 regarding a change
to the income year in Myanmar, the Bank is required to change its financial year from 1 October to 30 September” to “1 April to
31 March” effective from 1 October 2021 and prepare a six months period financial statements from 1 October 2021 to 31 March
2022 (“Transaction Period for the mini financial year”) and compare with the financial figures of previous financial year from 1

October 2020 to 30 September 2021 (one year).

Note

18
19

20
21

22
23
24
25

26

U Thu Ra
Cheif Executive Officer

01-Oct-2021 to

01-Oct-2020 to

31-Mar-2022 30-Sep-2021

(MMK '000) (MMK '000)
6,368,549 15,208,688
(7,853,654) (18,998,921)
(1,485,105) (3,790,233)
1,706,975 2,987,503
24,717 (9,550)
246,586 (812,279)
(1,103,153) (2,353,322)
(462,724) (781,644)
(502,014) (679,277)
(300,782) (598,151)
(2,368,674) (4,412,393)
(2,122,087) (5,224,672)
(2,497,094) 8,450,706
(2,014,661) (357,529)
(6,633,843) 2,868,505
(6,633,843) 2,868,505
(6,633,843) 2,868,505

The accompanying notes form an integral part of the financial statements
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED
(Incorporated in Republic of the Union of Myanmar)

STATEMENT OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

Mini Financial Year (2021-2022)
Balance as at 1 October 2021

Net loss for the Financial Period

Balance as at 31 March 2022

Financial Year (2020-2021)
Balance as at 1 October 2020
Prior Year Adjustment

Net profit/ (loss) for the FY
Amount transferred to reserve for
loan losses

Amount transferred to statutory
reserves

Balance as at 30 September 2021

Authenticated by:

U Nyein Kyaw
Vice Chairman

Share Share Reserve Retained Total
Capital Premium (Note 11) earnings
(MMK'000) (MMK'000) (MMK'000) (MMK'000) (MMK '000)
31,676,500 216,300 14,600,616 2,724,426 49,217,842
- - - (6,633,843) (6,633,843)
31,676,500 216,300 14,600,616 (3,909,417) 42,583,999
Share Share Reserve Retained Total
Capital Premium (Note 11) earnings
(MMK '000) (MMK'000) (MMK'000) (MMK'000) (MMK '000)
31,676,500 216,300 13,645,625 352,382 45,890,807
- < - 230,665 230,665
- - - 2,868,505 2,868,505
< Z 227,865 - 227,865
- - 727,126 (727,126) -
31,676,500 216,300 14,600,616 2,724,426 49,217,842
U Thu Ra U Seln Thit
Cheif Executive Officer Director
12
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SMALL & MEDIUM ENTERPRISES DEVELOPMENT BANK PUBLIC COMPANY LIMITED

(Incorporated in Republic of the Union of Myanmar)

STATEMENT OF CASH FLOWS FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

Authenticated by:

01-Oct-2021 01-Oct-2020
to to
31-Mar-2022 30-Sep-2021
(MMK '000 ) (MMK '000 )
Cash flows from operating activities
(Loss)/ profit before tax (6,633,843) 2,868,505
Adjustments for:
Depreciation and amortisation 502,014 681,287
Gain/Loss on disposal of property and Equipment (24,716) 9,050
Assets write-off 842 5,833
Allowance for credit losses - 227,865
Operating profit/(loss) before changes in working capital (6,155,703) 3,792,540
Changes in working capital
Loans and advances to customers 17,855,927 (11,213,601)
Other assets (373,024) (2,720,008)
Deposits from customers (33,822,576) 21,666,306
Other Liabilities (2,023,606) 3,519,340
Cash flows (used in)/generated from operating activities (24,518,982) 15,044,577
Income tax paid - (50,000)
Net cash (used in)/ generated from operating activities (24,518,982) 14,994,578
Cash flows from investing activities
Acquisition of property, equipment and intangible assets (850,428) (2,373,458)
Payments for construction work-in-progress (62,349) (949,625)
Sales proceed from disposal of property and equipment 494,640 246,000
Divestment of/ (Investment in) government securities 17,000,000 (15,000,000)
Net cash generated from/(used in) investing activities 16,581,863 (18,077,083)
Cash flows from financing activities
Net drawdown/(repayment) of loans and borrowings 6,290,217 (6,647,971)
Net cash flows /(used in) financing activities 6,290,217 (6,647,971)
Net increase/(decrease) in cash and cash equivalents (1,646,902) (9,730,476)
Cash and cash equivalents at beginning of the period/year 23,224,318 32,954,794
Cash and cash equivalents at end of the period/year 21,577,416 23,224,318

U Nyein Kyaw U Thu Ra U Seln Thit
Vice Chairman Cheif Executive Officer Director
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